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Netback
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Profit Margin
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Reserve Life
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Reserves, Proven vs Probab
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Low Cost Producer
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Recycle Ratio = Netback/Proved Producing FD&A Cost



Reserve Replacement Ratio
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Payout Ratio
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Payout Ratio — Total quarterly distribution (incl. exchangeable shares) divided by funds from operations, excluding stock option expenses and other performance 11

based compensation
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Distribution Life

Industry Comparison

2010 Distribution Life, Proved Developed Producing NPV
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Dec 31, 2010 Proven Producing NPV5 Debt Adjusted per unit 4/26/2011
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Funding for Upside
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Investor Recycle Ratio
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PP Undiscounted NPV
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